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E.O. 11652: N/A 
TAGS: ETRD, GATT 

SUBJECT: MTN: SUBGROUP ON QUANTITATIVE RESTRICTIONS- BOP 
TRADE MEASURES 

L AT OPENING SESSION OF APRIL 22 MEETING OF QR SUBGROUP, 

US REP (KELLY), PURSUANT TO GUIDANCE IN TSC PAPER 75-14, 

RAISED ISSUE OF QRS IMPOSED FOR BALANCE OF PAYMENTS (BOP) 
PURPOSES. EC ALSO MENTIONED THIS QUESTION. 

2. US STATEMENT EMPHASIZED IMPORTANCE OF THIS ISSUE 
AND NEED TO DEAL WITH BOP MEASURES IN MTN. THIS 
ISSUE PARTICULARLY TIMELY BECAUSE, DESPITE FLEXIBLE 
EXCHANGE RATES, THERE ARE GROWING PRESSURES TO USE BOP 
TRADE RESTRICTIONS. REFERRING TO CURRENT EXAMINATION IN 
GATT BOP COMMITTEE, US REP INDICATED DESIRE FOR NOW TO CONTINUE 
DISCUSSIONS IN THIS COMMITTEE. HOWEVER, AT SOME POINT THIS 
QUESTION MUST BE CONSIDERED IN QR. SAFEGUARDS, OR OTHER MTN 
GROUP YET TO BE ESTABLISHED. 
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3. NEXT MEETING OF BOP COMMITTEE IS SCHEDULED FOR 
THURSDAY, APRIL 24, 1975. US REP URGED OTHER DELEGATIONS 

TO ACTIVELY PARTICIPATE IN THIS MEETING AND BE FORTHCOMING 
IN THEIR POSITIONS. 

4. COMMENT: MTN DELEGATION URGES TIMELY RECEIPT OF 
GUIDANCE FOR GATT BOP COMMITTEE SO THAT US GATT DEL 
ABLE PLAY CONSTRUCTIVE ROLE AT APRIL 24 MEETING.MCNAMARA 
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